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1. General iInformation

a) Geographical location
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Distances fronMinskto some
European capitals:

@ Vilnius 172km
SRiga 403 km
= Warsaw 475km
@Tallinn 640km
wMoscow 675km
«Helsinki 715km
>Stockholm 837km
@Berlin 953km
«>Copenhagen979km



1. General iInformation

b) Basic facts

Official Name Republic of Belarus

Area(Wworld rank) 207 600 km? (86M)

Population(world rank) 9468100 (91

Official languages BelarusianRussian

Currency Belarusian ruble (BYE1/03/14: €1 = 13610 BYR

Administrativeterritorial Capital Minsk

division Regions: 6 (Brest, Gomel, Grodno, Minsk, Mogilev, ViteDsktyicts 118;Cities 112;Villages: 23 38

International organizations Customs Union of Belarus, Kazakhstan and Rub#ta;World Bank; OSCE; ef\al.

Main cities (thousand people) Minsk 901) Gomel1s, Mogilev(3e7), Vitebsk3es), Grodnos2), Brest(326)
Bobruysk217),Baranovich{i71)

Borderswith (border length) Russiqes9 km) Ukrainega1 km) Lithuaniaso2 km) Poland4o7 km) Latvia141 km)

Main industries Metallurgical, mechanical engineering, including tractors and agricultural, cars, maobine

constructing and tool industry, instrument making, radio engineering, electro technical, electro
opticsmechanical industry; metal working, chemical and petrochemical, digtittood industries

Naturalresources Wood, peat, small oil and natural gas fielgseanite, dolomite, limestone&;lay, sand

Turun yliopisto I o :J—I
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1. General iInformation

c) Population and labour force

2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014
Population(thousand 9542 | 9514 | 9500 | 9481 | 9465 | 9464 | 9 468
Populationchangefrom previousyear (%) 0,9 | 0,0 | 0,25 | -0,20 | -017 | -0,01 | +0,04
Unemployment(thousand 37,3 | 40,3 33,1 28,2 24,9 20,9 22,7
Levelof unemployment(ILO definition, %) 0,8 0,9 0,7 0,6 0,6 0,5 0,5
Development of labour force economically 4654 | 4686 | 4705 | 4686 | 4606 | 4541 | 4483
active populationthousand

Belstat2014,

A u t haalculatoons
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2. Regional economy

a) Belarus in th&Vorld economy
2013
Performance Share in world's total
GDP1jn €) 54,0 0,09%
Economically active populatiothpusand 4 5410 0,14%
Retail trade(bn €) 21,9 -
Investment in fixed capitdbn €) 17,2 -
FDI bn €) 8,3 0,82 %
Exports(bn €) 28,0 -
Imports pn €) 32,3 -
Enterprises (thousand) 131,7 -
Belstat2014,
IMF

A u t haalculatoons
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2. Regional economy

b) GDP of Belarus

30
95 GDP of Belarugn €
25
Year GDP
$20 18
U>‘, 15 2007 33,0
8 15
.E 0 10 2008 41,3
S 2009 35,3
_§ 5 200 i 2010 41,6
o 0 2011 42,9
S 2008 2010 2011 2012 2013
< -5 2012 49,5
&
10 2013 540
-15 15
-20
Belstat2014,

A u t haalculatoons

Iz
i

A4l Turun yliopisto
ante University of Turku

W

QL

N



2. Regional economy

c) Structure ofGDP in 203

Manufacturing
activities
27 %

Others
22 %

Agriculture,

hunting and
forestry
8 %
Transport and Net taxes on
products

communications

8 %
Wholesale and

Construction
activities retail trade
10 % 12 %

Belstat2014,
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2. Regional economy

d) Development of investment in fixed capital

Investment in fixed capital of Belarum €

30 Year Investment
25 - 2007 8,9
19 2008 11,8
2009 11,1
2010 14,0
2011 14,2
, ) 2012 14,4
2009 L o 2013 17,2

2008 . 2010 2011 2012 2013

N
o

=
o

%-change from previous year
|_\
ol o1

o

-5

-10

Belstat2014,

N A ut haalculat®ons

40 Turun yliopisto
ante University of Turku

W

N2
i

N




2. Regional economy

e) Investmentanto fixed capital by sectors @013

Real estate Others
4 %

5%
\ Retail sales
35 %
Manufacturing
activities
24 % \

Transport and
communications
32 %
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2. Regional economy

f) Transport infrastructure

Republic of Belarus

Airports | A 7 international airports

A Direct air links with most major countries and airlines

A Over2 mn passengerin 2013
Railways | A 21 railway terminal&nd 320 railway stations

A Length of roads-5 521km, freight turnover- 140 mn tonnes

A Trainsto Russia, Poland, Ukraine, Latvia and Lithuania
Highways| A Length ofroads—more than86 000 km, freight turnoves 178 mn tonnes

A Connectedo main European countries through the European routes system (E28, E30, E85, E95, E271)
Publi . : :
tr;nslgort A Minsk Metra 28 stations, passengers in 204328,3mn
Pipeline | A Transit system for delivering Russian gas and oil to the Czech Republic, Poland, Germany, Slovakia, Hungary,
transport Latvia, Lithuania and Ukraine through tifamatEurope pipeline and thBruzhbapipeline

A Length of pipes-5,250 km(gas); 1,528 km (oil); 1,730 km (refined products), freight turnev4 mn tonnes

—~
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2. Regional economy

g) Development of industrial production

Volume of industrial productiorhn €

30 28 27
. Year Volume
2 20 = 2007 33.1
g 15
2 ., 2008 422
(D]
g 2009 2013 2009 33,2
5 0 l 2010| 42,2
5 2008 2010 2011 2012 ] 50.2
(= -
g 10 2012 57.5
S 20 L 2013 51,6

.30
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2. Regional economy

h) Development of prices (%, end of the year)
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2. Regional economy

1) Development of retall trade

Retail salesf Belarusbn €

25 93
~ 20 Year | Retail sales
S 16 16
> e 2007 12.3
)
3 2008 15,3
> 10
5 2009 13.4
5 5 2010 16,4
@ g 2009 2011 2011 16,3
5 2008 2010 1 2012 2013 2012 18,9
o -5
S 2013 219
.10
_15 '13
.20
Belstat2014,
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2. Regional economy

]) Distribution of enterprises andrganisationgy ownership (number)

_ 100%
L
@
3
5 80% Ownership Number
% State and municipalowned 17 644
S 60% Private 107 105
é 81,3% Publieprivate 1701
> .
S 40% Foreign 5217
g Total 131 667
k=
L 20%
©
e
0p)

0%

2013

m State- and municipal-ownec: Private m Publicprivate ®m Foreigr
Belstat2014,
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3. Prosperity and consumption

a) Development of gross average wadg#month

T 1279
1200
1095
< 1000 960
c
= 849
% 800 758
S 671 703
& 570
565
g 600 524
s 424 289 427 436
B 400 324 347 343
o 308
5 252 274
200 I I
0
2009 2010 2011 2012 2013
m Belarus = Minsk m Russia m Moscow Belstat?014
§“’fé Turun yliopisto Rosstak014,
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3. Prosperity and consumption

b) Some socigeconomiandicators of living standards
27,9

28

25

30
26,4
o5 24,5
21,2
20 17,9
15 13,9
10
5,7
5 III
2010 2011 2012

2000

1990
B Number of passenger cars per 100 persorisLiving area (square meters per person)
Belstat2014,
A u t haalculat®ons
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4. External economic relations

a) Exports &mports,bn €
40
35,8 36,1
35 32,9 32,4
30 29,8 280
26,9 26,3
25 22,3
20 20,5 19,1
15 15,3
10
5
0
2008 2009 2010 2011 2012 2013
m Export of goods = Import of goods
Belstat2014,
A u t haalculat®ons
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4. External economic relations

b) Exports andmnports by countryin 2013

Exports by country

Russia
45 %

Others24 %

The UI3 % _
Lithuania3 %—/——*

Germanys %

Netherlands Ukraine
9 % 11 %

Finland0,3 %
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Imports by country

Others22 %

Italy 3 %
olendt 7 Russia
. 53 %
Ukraine5 %
China
6 %
Germany
7 %
Finland0,3 %
Belstat2014,

A u t haalculatoons
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4. External economic relations

c) Export and import structuraa 2013

Import structure

Export structure

Other
11 %

Mineral
commodities

33 %

Machinery,

Metals

Food

commodities
15 %

Chemical
products equipment and
15 % vehicles

19 %

RN

/1t
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4. External economic relations

d) Foreigninvestment inflowbn €

Share of foreign investments
In total investments into fixed capital, %

2010 | 2011 ] 2012] 2013] _ ., 13.6%

FDI 4,202] 9,523 8,058] 8347| 5

Portfolio | 0,001 | 0,002 | 0,018] 0,009

Other | 2,652 | 4,046 3,071| 2,921| @ 10% — o
Total | 6,855 |13,57111,14711.277] £ 8%

N2

N
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Share in total investments, %

2%
0%

2011
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4. External economic relations

e) Foreign investment by country of origin2013

7%

Others
_ 15 %
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4. External economic relations

f) Foreign investment bgectors in 2013

Others
20 %

Retail sales
35 %

Transport and

communcations
22 %

Manufacturing
activities
23 %

Belstat2014,
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4. External economic relations

g) Tourism

Number of tourists, thousands Tourism expendituremn €

800 800
708
700 700
600 600 >88 541
493
500 a15 500
380 400 405

400 316 320 400
300 300
200 - o5 120 116 119 137 200
RN -

, 1IN N ;

2008 2009 2010 2011 2012 2013 2008 2009 2010 2011 2012
® Inbound tourism (to Belarus) m By inbound tourists (in Belarus)
Outbound tourism (from Belarus) By outband tourists (in other countries)

Belstat2014,
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5. Businessnvironment

a) Free economieones (FEZ)

A Six free economic zones have been establish¢deéRepublic oBelarus.
A At presentover 280 resident companies operate in the free economic zones. They employ more than 61,000 people. The
investments come from over 30 countries across the globe
A The main activity of FEZ residing companies is manufacturing of industrial products 90e%dy the total number of

enterprises).
A Resident companies are registered by a FEZ administration provided they pledge to invest®&iimion in an investment

project.
A Thedocuments are processed within 14 days. The denial to register a resident company can be challenged.in a court

A The number of documents required to get registered as a resident company has been reduced.
A All the resident companies of the free economic zones enjoy a special legal regime for the first seven years since their

registration

A Both national and foreign currencies are accepted for settlement within free economic zones in accordance with the rules
and regulations endorsed by the National Bank of the Republic of Belarus.
http:// www.economy.gov.by/en/investors/igotpreferencii/cez

25
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5. Businessnvironment

b) Taxatiorwithin free economi@ones

Tax,duty type Residents of the Republic of Belarus FEZesidents

1. Profit Tax 18% Profit tax is calculated and paid at the rate reducedByof the rate establishec
by tax legislationq %rate). Profit of FEZ residents earned from the sale of
products (works and services) of own manufacturexesmpted from taxationfor
the period of 5 years from the date of profit declaration.

2. Value Added Tz 20% VAT is paid by FEZ residents in 58e20amount of the turnover tax sum from sal
at the local market, subject to payment, provided that the goods of the own
manufacture sold on the territory of the Republic of Belarus are produced on
territory and are import substituting ones according to the Specification of imj
substituting products.
The VAT sums released as above are not liable to taxation (charges).

3. Excises By tax rates for every type of excised products or The same

goods
4. Land TagLand Tax rates is calculated according to talastrecost Rent payment rates for land plots is defined proceeding fromctdastralcost of
Rent Payment) of the land plot. these plots using rations depending on the land functions and purpose of usage.
5. Ecological Tax By tax rates depending on volumefpollutant The same

emissionsqumping)and mineralsoutputs.

6. Real Estate Ta> 1 %of depreciated cost of fixed production and nonNot paidfor fixed assets (excess constructimaprogress objects) situated on Fl
production assets territory regardless of the abovmentioned assets purpose.

7. Offshore Fee 15 %of the amount transferred to nomesidents of The same
the Republic of Belarus registered in offshore zone
transferred to the accounts opened in these zones.

¢l Turun yliopisto I 9- I I
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http://www.gomelraton.com/en/taxation
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5. Businessnvironment

c) List ofree economiczones

FEZ Brest Medicines energy saving, electronic device: The zone was created in 1996. 88  htitp://www.fez.brest.by/en/

plastic pipes, perfumes, floor coverings,  enterprises(more than€ 660 mn info@fez.brest.by
hygienic articles investments) 26 000 employees. + 375 162 20 46 31
FEZ Vitebsk Oil and petroleumyeterinary medicines, The zone was created in 19%or 30  hitp://www.fez -vitebsk.by/en/
chemicals for agrarian sector; electronics years.51 enterprises(€ 375mn fez@vitebsk.by
engineering; light and food industries; investments) 5 000 employees. +375 212 26 08 02
FEZ Gomel Radio electronics; mechanical instrument The zone was created in 18%or 30  http://www.gomelraton.com/en
Raton engineering; machine building; electro years.74 enterprises info@gomelraton.com
technical and cable industries +375 232 68 27 90
FEZ Thermal insulating materials; logistissiex = The zone was created 2002 95 http://www.grodnoinvest.com/eng/
Grodnoinvest brick production; radiecontrolled toys; enterprises(more than€ 190 mn info@grodnoinvest.by
chrome andyuft leather goods investments) 11 000 employees. +375 0152 43 01 75

FEZ Minsk  Mechanical engineering products, building The zone was created in 1998, for 3  http://www.fezminsk.by/en/
industry and manufacture of packing and years. 144 enterprisesyver 26 000  info@fezminsk.by
energysaving products employees. +375 17 324696

FEAVogilev  Chemicals, logisticeyosionpreventive mats, The zone was created #002 for 30  http://fezmogilev.by/page6793-en.html
railroad and largesize casting, forestry, yarnsyears. 50 enterprises info@fezmogilev.by

+375 222 31 01 48
8402 Turun yliopisto I 9- 'J_I
ante University of Turku
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5. Business environment

d) Belarus Hilech Park

Belarus Hilech Park Administration
9 floor- 1/1, Kuprevich&str.

HTP Belarus provides special business environment for IT busi

with incentives unprecedented for European countries. Minsk Belarus 220141

Dueto the legislative initiative of the Belarus government, IT Phone +37517 268-69-11
companies are exempt from all corporate taxes, including VAT, Fax +37517 268-69-22
profit, real estate and land taxes. Individual income tax has a fixe

rate of 9 %for the employees of HTP companies Email info@park.by

First residents were registered in 2006. Currently 140 companie
are registered as the Parks residents. Half of Belarus HTP residga’ Lok s S gieiins i the Park
companies are foreign companies and joint ventures. By the orig ilelEfZeliEE el

of investments attracted to the sphere of new and high The customers of the
technologies: 50 countries of thevorld

A 53 %HTP residents were set up by Belarusian investors, St b Bl 115 SBIIENE [PEe|) e [ U2 (PRI EITRBUIL e

: : o exports. 39 % account for the USA and Canada, 48 % acc
0
A 47 %HTP resident was set up with foreign investors for the European countried,2 %- for Russia and CIS countri

participation: The Park’'s resi de#ilsoftva®AM S
A 20 %-—Joint ventures engineering outsourcing services provider in Central and

A 27 %-enterprises with100 %foreigninvestments. EasternEurope

Par k'’

http://www.park.by/?Ing=en

1%
/1t
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5. Business environment

e) Industrial Park in Belarus

Industrial Park in Belarus
The ChinaBelarus industrial park is a territorial entity with the Investment department
area of approximately 80 sq. km with a special legal status for +375 17395 86 24
provision of comfortable conditions for business conducting

E-mail: welcome@industrialpark.by

The aim of park construction is to create a new international ci
which will attract intellectual assets due to its closeness to
universities and scientific centers, will combine advanced
industries and modern services, and will be based on the har
of nature, production and innovations.

Preferential taxation by formula &0 + 1®: exemption from all
corporate taxes for 10 years from the date of registration as

Park resident and reduction of the effective tax rate3@y%sfor
the next 10 years of activity in tHeark.

Amodern international eceity is being built with an emphasis da’ Gl RerE el HTEE R L/

hightech and competitive innovation productions with high [ AL IR IEERECl -y :
export potential Rateof personal income tax is fixed and comprises o8IY6

Park residents, as well as foreign employassexempt from
Anycompany regardless of country of capital origin can act as compulsory insuranceontributions
resident of the industrial patk Exemption from taxon dividend income accrued for the
foundersfor 5 years
On the territory of the Park a system of etwend servicing is
created for all residents on all issues according to the princi

Industrial park in Belarus is based on the experience of the € i SRS ERaEE e Ch e el o
Singapore Suzhou Industrial Park, PRC.

Park residents may use the territory on preferential terms up tq7;
99 years as well as purchase land parcels.

http://www.industrialpark.by/en/

440 Turun yliopisto I 9 :J_I
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5. Businessnvironment

f) Belarus in international rankings

Human Development Report 2013 0,79 (1=best}-50" place out of 187 countries 55 mepup ot et

and-its-components/wxubgc5k

http://www.doingbusiness.org/ra

World Bank Doing Business 2014 634 place out of 189 countries nkings

http://cpi.transparency.org/cpi201

Corruption Perceptions Index 20#3ansparency Internationpl 29 (100=best}- 1239 place out of 177 countries ...

Index of Economic Freedom 20(rAe Heritage Foundatign 50,1 (100=best}- 150" placeout of 178 countries " ereascindeda

World Press Freedom Inde3013 (Reporters Without Borde)s 48,35 (1best)— 157" place out of 179 COUNLNES s s et

Democracy Indef012 (TheEconomist) 3,04 (10best)— 141t place out of 167 countries Lo iaeycomobiioe

cracylndex12

http://www.prosperity.com/#!/?a

LegatumProsperity Index 2013 58h place out of 142 countries spxerrorpath=Y62FRanking aspx

Environmental Performance Index 20dvbrid Economic 67,69 (100=best)} 32" place out of 178 countries /5 etericouns
Forum)

Credit rating agency | Belarus
Standarda n d P o| &r(stalsle)
Moody ' s B 3nedative)
Fitch Ratings B- (stable)

—

i
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WORLD
CHAMPIONSHIP

5. Businesgnvironment

BELARUS
Minsk

g) 2014 IIHF Worl@€hampionshipn Minsk

A The 2014 World Ice Hockey Championship will be
heldin Belarus o® ¢ 25May 2014
A TheBelarusian authorities have ruled to make the
entry to Belarus during the 2014 [IHF World
Championshig25 April—31 May 2014yisafree Minsk's airpor€3moderni zat
A Around20 000 foreign touristare expected to 11 new hotels, aboud0 projectsare being
come in Belarus iImplemented by hotel operators from Belarus and
A Tickets for the 2014 IIHF World Championship caost , 2aProad KempinskiMa r r, Hilioh)t
f € 6 to € 400 (final matched Four new traffic interchanges |
rom : Developmenof metro (four new stations), urban
A More than700 000ticketsto be sold and commutertransport

(75 %of the tickets are bought)

Implemented projects:

Minsk-Arenafor 15 000 people fo€ 265mn
ChizhovkaArena for 9 600 people f& 145mn
StudentVillagefor € 60 mn

(first stagedevelopmentis completed)

Do Do Do Do I
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6. Additional information

a) Embassies and consulates general in Minsk (1)

Web page

Armenia +37517 2275153 17, Kirov Str. armbelarusembassy@mfa.am http://belarus.mfa.am/ru/

Bahrain +37517 5416305 9, Pr. Gazety 'Pravda’, Office 4 consulate@belarusbahrain.com  http://www.belarusbahrain.com
Belgium +37517 293 19 44 54 MasharovaAvenue, app 94 consulbel@tut.by http://consulbel.at.tut.by

Bulgaria +37517 328 65 58 11, Square Svoboda embassy@bulgaria.by

China +37517 2849728  22,Berestyanskay8tr. chinaemb_by@mfa.gov.cn http://by.china-embassy.org

Cuba +37517 200 0383 13,Krasnozvezdnaysair. embacuba@bn.by http://www.cubadiplomatica.cu/belarus

The Czech Republic +37517 226 52 44

1/2, Muzychnyzav

minsk@embassy.mzv.cz

http://www.mzv.cz/minsk

Estonia +37517219 88 30 1B,PlatonovaStr. consulate.minsk@mfa.ee http://www.estemb.by

Finland +37517 200 79 90 15, Revolutsionnay&tr. sanomat.min@formin.fi http://www.finland.It/Public/Default.aspx
France +37517229 18 00 11, Square Svoboda webmestre.by@diplomatie.gouv.fr http://www.ambafranceby.org/

Georgia +37517227 6219 26, Square Svoboda minsk.emb@mfa.gov.ge http://www.belarus.mfa.gov.ge/
Germany +37517 2133752  39,Zaharovéstr. germanembassy@mail.belpak.by http://www.minsk.diplo.de/

Greece +37517 22740 36  13,Engels&str. greeceminsk@solo.by

India +37517262 93 99 63, Sobinovestr. amb.minsk@mea.gov.in http://www.indembminsk.in/index_ol.php
Israel +37517 22744 31  6A, Partizanskiyrospect info@minsk.mfa.gov.ll http://embassies.gov.il/minsk

Italy +37517 22929 69 37, KarMarx Str. ambitminsk@belsonet.net www.ambminsk.esteri.it

Japan +37517 20362 33 23,Pobediteleystr. http://www.by.emb-japan.go.jp/j/
Kazakhstan +37517 288 10 26 12, Kuybishevébtr. kazemb@nsys.by http://www.kazembassy.by/

Kyrgyzstan + 375 17 234038 57, Starovilenskay&tr. manas@nsys.minsk.by http://www.kgembassy.by/
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6. Additional information

a) Embassies and consulates general in Minsk (2)

Web page

Latvia +37517 21130 33  6A,Doroshevich&tr. embassy.belarus@mfa.gov.lv http://www.am.gov.lv/belarus
Lithuania + 375 17 217 64 91 68, Zacharovéstr. embassy.lt@belsonet.net http://by.mfa.lt

Moldova +37517289 14 41 2, Belarusskai&tr. emmdby@anitex.by http://www.belarus.mfa.md/
The Netherlands +37517 262 533 133,Vostochnaydstr. niconsulate @mail.by

Palestine + 37517 237 10 87 133,Vostochnayéstr. palestine bel emb@hotmail.com

Poland +37517 288 23 21 6, Rumiancewsstr. minsk.amb.sekretariat@msz.gov.pl http://minsk.msz.gov.pl/be/
Romania + 37517 203 77 26 4, PereulokMoskvina romania@mail.belpak.by

Russia +37517233 3590 1A,Novovilenskay&tr. rusembminsk@yandex.ru http://www.belarus.mid.ru/
Serbia + 37517226 34 92 66A,Razinskaj&tr. jugoslav@anitex.by

Slovakia +37517216 15 63 133,Vostochnayéstr. emb.minsk@mzv.sk http://www.mzv.sk/minsk
Switzerland + 375 17227 18 42  22A,Krasnoarmeyskayatr. minsulat@agqin.by

Taiwan +37517 223 92 89 23,MasherovAve. blr@mofa.gov.tw

Tajikistan + 375 17 549 01 83 42, Zelyonaj&str. tajembbel@gmail.com http://www.tajembassy.by/
Turkmenistan +37517335 24 51 90, Nekrasovebtr. http://www.turkmenistanembassy.by/
Ukraine + 375 17 283 19 89 51, Starovilenskay&tr. emb_by@mfa.gov.ua http://belarus.mfa.gov.ua/ru
USA +37517210 12 83 46 Starovilenskay&tr. webmaster@usembassy.minsk.by  http://minsk.usembassy.qgov/
Uruguay +37517 211 06 68 8, NemigaStr. http://urubel.by/

Uzbekistan + 37517 229 35 28 17, Kirov Str.

Vietnam +37517 239 15 38 3, Mozajskovdstr. dsqvn.belarus@mofa.gov.vn
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6. Additional information

b) Someauthorities
Ministry of Foreign Affairof the Republic of Economy Committee of Minsk City Executive
Belarus Committee
A Addressul. Leninal9, Minsk220030 A Addressul. Nezavisimosi8, Minsk
A +37517327 29 22 220030
A http://www.mfa.gov.by/ery A 437517218 00 68
A mail@mfa.gov.by A http://www.kemgik.by/en/
A interdep2@minsk.gov.by
Ministry of Economyof the Republic oBelarus National Agencyf Investment and
Privatization
A Addressul. Bersonal4, Minsk,220030 A Addressul. Bersonal4, Minsk,
A +375 1720053 16 220030
A http:// www.economy.gov.by/en A +375 17 200 81 75
A minec@economy.gov.by A http://investinbelarus.by/en/
A mail@investinbelarus.by
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6. Additional information

c) Someusefullinks and business supporting services (1)

A Official website of the Republaf Belarus- http:// www.belarus.by/en

A President's officiasite — http://www.president.gov.by/er
A EGovernment irBelarus- http:// www.e-belarus.org/links/egov.html
A National Agency of Investmeand Privatization- http:/investinbelarus.by
A The Btinvestment portalof Belarus- http://www.investarby.comni
A NationalBank of the Republic of Belaru$ittp://www.nbrb.by/engl/

A Belarusnews- http://news.belta.by/en
A News andanalysisof Belarusiareconomicsand plitics— http://belarusdigest.con

A Belarus entry athe World Factbook- https:// www.cia.gov/library/publications/theworld-factbook/geos/bo.html
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6. Additional information

c) Someusefullinks and business supporting services (2)

A BalticRimEconomies
http ://www.utu.fi/en/units/tse/units/PEI/BRE/Pages/home.aspx

A Electronicpublicationsof the ParEuropean Institute
http:// www.utu.fi/en/units/tse/units/PEl/reports/Pages/home.aspx

A Liuhto, Kari: Experiences of Finnish firms operating in Beldoatancing between profits and political peculiarities
http:// www.utu.fi/en/units/tse/units/PEl/reports/Documents/Liuhto%204 2014.pdf

A Slide packages for foreigmvestors
http:// www.utu.fi/en/units/tse/units/PEl/reports/Pages/Slidpackagedor-foreigninvestors.aspx
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